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BANKERS AND BROKFERS.

Albert H. Yernam & Co.,

26 NEW STREET, NEW YORK,

BANKERS AND BROKERS.

Transact a General Banking and Stock Fxchange
Business. We make a speclalty of

INVESTMENT SECURITIES.

MEMBERS NEW YORK STOCK EXCHANGE.

‘MINNFAPOLIS BREWING COMPANY
First Mortgage Seven Per ( at. Gold Honds.
NOTICE Is HEMERY GIVEN, pursuant o the

terms of the Trust Deed dated April 1st, 1493, that
MANHATTAN TRUST COMPANY, Trustee,
3?: recelve proposals up to the close of business
on Mareh 12th, 1903, for the sale o It at & price not
exceeding 110 per cent, and accried Interest, of
anficlent of the above deseribed bonds to exhaust
we sum of TWEATY FIVE THOUSAND DOL-
LARS ($25.000.00 . -
MANHATTAN TRUST COMPANY,

Trustee,
By AMOS T. FRENCH, Vice President.
Dated, New York City, Feb. 16th, 1908.

DIVIDENDS AND INTEREST
AAAAA A A VA . AAASAAAALNS
PEOPLES GAS LIGHT AND COKE CO
(of Chicagn).

Notiee 18 hereby given that a dividend of ONE
AND ONE-HALF PER CFNT. has been declared
on the Capital Stock of this Company, payable te
Stockholders on February 25, 1008.

transfer hooks will close In New York oa
February 16, 1008, at 3 . M., and will rcopen Feb-
reary

1903 at 10 A. M
L. A. WILEY, Sectetary

OMESTAKE M NG COMPANY,
M T DING S BROAD STREFT,
NEW YORK, February 10 1
The l)w“'nl“'ui&.?i hd of TWENTY
regular _monthly vidend o 4 -
VE (25) CENTS PER SHARE has been declared
L‘r January, yable at the transfer ageacy In
N"‘rrm#:;. ook Rlces on the 1M inat
er 8 close on L st
LOUNSBERY & CO., Transfer Agents.

United States Steel Corporation.

The Interest on Serles ¢ bonds due March i1st,
will be pald at maturity by Messrs. J. Py Morgan
& Co. m"l.l"“ll:m\‘d bmn close February 18th

reo arch ad, Y
- L RICHARD TRIMBLE, Treasurer.

ELECTIONS AND MEETINGS.
WERICAN CIGAR COMPANTY.

A
hereby glven that the Annual Meeting
l" “noclholder: of AMERICAN CIGAR CO.

she election of Directors and the transaction
of such other business as may properly come before
the meeting will be held at the Home Office of the
pany. No. 104 First St., Jersey City, N. J., at 2
mek ; M. on Tuesday, March 8. 1603.
R. E. CHRISTIE, Secretary.

. Rasbosbiaildhepey M gsintniinich S OFS
INTERNATIONAL CIGAR MACHINERY (CO.
Notice ﬁ hereby given that the Annugl Meetin
the stockholders of INTERNATIONAL CIGA
# &INERY CO. for the election of Directors
uﬁ the transaction of such other business as may

fy come before the meeting, will be held at
mgmc OfMce of the Company, No. 06 First St

ty, N. J., at 2 o'clock P. M. on Tuesday,
ml(.”lh M. M. WHEDBEE, Secretary.

PROPOSALS,

.

~———_

AQUEDUCT COMMISSIONERS' OPFICE,
Room No. 207, Stewart lmlld\ng. No. 280 Broadway
NEW YORK, Jan. 29, 1908
TO (‘(')\'TR u"l‘\zlw, S abd &

s or proposals for doing the work and fur-
nli.'mdu mg mp:;rﬁ.la called for in the approved
forms of contract now on fle in the ofMce of the
Aqueduct Commissioners for bullding fourteen
hl(‘vuy bridge steel supersiructures across the
Croton Lake and River and iis tributaries in the
towns of Yorktown, New Castle, Somers, lewls-
boro, Bedford and North Salem, Westchester
county, New York, will be recelved at this office
untl 12 o'clock noon on Wednesday, Feb, 18, 1903,
and they will be publicly opened by the Aqueduct
Commiasioners soon thereafter as possible, and
the award of the contract for doing sald work
and furnishing sald materials will be made by sald
Commissioners as soon thercafter as practicable.

Rlapk forms of sald approved contract and the
specifications thereof, and bids or ;;mpouh and
proper envelopes for their Inclosure, form of bonds
and all other Information can be obtained at the
above oMce of the Aqueduct Commissioners on
application to the Secretary.

or further particulsrs see CITY RECORD
published at No. 2 City Hall,

order of the A“educt Commissioners.

WILLIAM H, TEN FEYCK, President.

HARRY W. WALKER Secretary.

FORT HANCOCK, N. J., Jan. 20, 1908. —Secaled
separate ‘propouu will be recelved here until
;IF M., Feb

. 19, 1903, for constructing, heating,
umbing and electric wiring addition to Hos: m‘_
tructing, plnml‘om‘nmd electric

and rin

louse at this formation furnishe:
on application. U. S. reserves t to accept
or % any or all proposals. vele con-
taining ? should be marked * s
for constructing addition to Hospltal, etc., and
ting Dead House,” addressed JOHN M.

DBNN. Q. M.

U. 8. ENGINFER OFPICE, Salny August!
“ ’oh 16, 1003. Proposals for llt?i’l' l!::

ulpping & Steel Hull, Stern Wheel, Combin
S o S g
. M. A A n opened. 4
hn’m«l on application. pl”!u.\'clsu ol'i.

. Capt. Eagrs.

NEW LACKAWANNA STEEL BONDS.

Much Larger Output at West Buffalo te
Be Provided For.

President Walter Scranton of the Lacka-
wanna Steel Company in a circular to the
stockholders yesterday announced that the
construction of the company's new plant
near Buffalo has been progressing rapidly,

but that it has become necessary to pro- |

vide for a much larger output than was

originally contemplated. With this ob-
ject in view, and that expenses may be |

reduced to the lowest practical point, the

directors have determined that the inter- |

ests of the company require it to secure

some $15,000,000 in addition to the expendi- |

ture already provided for. It is therefore
proposed to {ssue not exceeding $20,000,000
of first mortgage 6 per cent. convertible
gold bonds, secured by a mortgage of the
real estate and plant at West Seneca and

the stocks of other corporations now owned |

by the company.

It is proposed to offer $15,000,000 of such |

bonds at once if authorized by the stock-
holders. They are to be given to stock-
holders in Rropomon to holdings at 96 and
intarest. eene, Van Cortlandt &

and Speyer & Co, have agreed to take the
entire amount or 5o much as may not be
subscribed for by stockholders. 'ﬁma bonds
are to be dated April 1, 1003, and are to be
mubloul’n ttw‘ehnty yaun; }hahy are to be re-
deemable at the option of the commpan

::! and wcruos A

sixty
are oconvertible into stock at
time between April 1, 1908, and
A meeting of the stockholders will be held
in West Seneca on March 3 for the purpose
of luthorlxlnic the issue.

proxies accompanyi President
Scranton’s circular for vuon.‘t the Mocr;‘_
holders’ meeting are made out in the names
%f Dﬁ’o. Mills, Adrian Iselin, Jr., and Moses

aylor,

DAILY TREASURY

three years from April 1, 1008, on

days’ notice and if not 8o redeemed |

I at any
pril 1, 1915,

STATEMENT.

WASETNOTON, Feb. 10.—-The recelpts .
penditures of the Treasury were. . © e
Ths Day. This MontA. Fiscal Year.

$26.507,520

vieas i 82,008,210 9590,

mmm... 1045000 24,060,000 m?%im
s AZ3N1 BLAATEI0  $29.851.407

bank notes recelved to

L785; receipts from

Internal revenue,

‘The cash atatement of the United States Treas-

urer for Feb. 16 shows:

TRUST FUND.
nst the notes and certificates

OKNERAL FUND.

Gold coln and bulllon.................. -
certifioates...... ... $20.620

ver b;\l:lo! ...... !
no
notes of 1 ey °"%‘..33
a bank notes............ : 10,506 413
] sliver and mtnor coln.. 9,321 %54
T eeerovicines Bevenveaev i TV $156.970. 844
In mathanal hanke -'-'#‘33':?3

Awalling reimbursement........

Vessesass 511,240
SUB-TREASURY TRANSACTIONS.
A BATURDAY
“Treasury 1o bank
ot 07 STV B Ao hanks A
Loss to banks on day's transastlo ng .. 20,000
v BINCE FRIDAY LASNT
ub-Treasury to banks . .. .. ...
H banks 10 Sub Treasurs . ... ‘?:l!}:?.‘!:
0 banks. .. . 8633 00
G&l-\o banks for same period previous S
WORK . e e 80,016,000

o e s e ——

- oy

Co. |

intereat at any time !

day for redemp- |
customs, $1,008,008: miscellaneous, $114,- '

FINANCIAL AND COMMERCIAL.

Moxpay, Feb. 16.

Without other reason to aoccount for it
than the renewed consideration over Sun-
day of the many factors making for con-
fidence in the filnancial situation, the stock
market to-day was strong almost to the
point of buoyancy. The shade of pessi-
mism which overcast the market in the
closing days of last week quite passed
away, and the room traders and bearish
operators who were recently active in de-
pressing prices or attempting to do so
not only ceased their efforts but bought
stocke as confidently as they had previously
wold them. The trading was still largely
professional, and the market was, ar a
whole, one of specialties. Commission
houses, however, reported that orders
from outside investors and speculators
were gradually increasing and that public
sentiment in the Western part of the coun-
try, especially, seemed to be favorably
affected by the splendid way in which the
winter wheat crop has withstood the winter
season thus far and by the very bright
prospects for the crop throughout the entire
wheat belt. Sterling exchange was easier,
the fact being due, parhaps, to the slight
decline in sterling in Paris, and no talk
was heard during the day of gold exports.
The banks have lost $653,000 thus far in
the present week to the Sub-Treasury,
but receipts of cash from the interior are
in nearly equal volume and call money is
available to all borrowers at 2% per cent.
Only a few reports of railroad earnings
were received to-day, and such as were
received were of small importance. A
better application of the meaning and value,
8o far as the best interests of the property
are concerned, of the Erie Railroad Com-
pany's convertible bond issue also con-
tributed to the day's cheerfulness. The
new bonds are now bid for in the outside
market at 90%. The Standard Oil shares
advanced rapidly after the announcement
| by the directors of the oil company of
the declaration of a quarterly dividend of
$20 per share as against a distribution of
$10 a share in the preceding quarter. An-
other feature of the outside market was
the strength and activity of Havana To-
baocco. It is reasonably evident that large
planes concerning the future of this com-
pany are in process of execution.

Speaking generally, the movement in
the price of securities continues to attest
the roundness of the belief of many com-
petent observers that public interest at
present most naturally inclines to the
industrial list and to certain classes of
railroad stocks, rather than to the higher
priced railway shares. Thus, the par-
ticularly strong stocks to-day were the
Gould issues under the lead of Wabash,
the Minneapolis, St. Paul and Sault Ste.
Marie stocks—although the rumor is semi-
officially denied that the preferred shares
of the company are to be retired—and
Amalgamated Coppar, American Smelting
and Refining, American Sugar Reflning,
Brooklyn Rapid Transit, Rubber Goods
and the United Statea Steel shares. While
many of these stocks have undoubtedly
been taken in hand by speculative pools,
the strength of the trade situation in the
market for the various commodities pro-
duced by them les at the bottom of their
advance. The buying of Sugar to-day
was commonly attributed to trade in-
tereats and to speculative buying excited
by the advance in .the price of refined
sugars and the large demand for the raw
product. wBrooklyn Rapid Transit was
strong because of realization of the fact
that the time of year is approaching when
travel over the company's lines increases
and by the knowledge that this year the
company will have ample facilities for
properly accommodating its traffic. The
managers of the United States Steel Cor
{sora' on have not yet officially announced
heir determination to put into effeot the
Flm, whose legality has been finally estab-
ished, of converting a large quantity of
the company's preferred shares into bonfis.
The belief is very strong, howaver, in the
financial community that this plan will be
inaugunud at a oommntlvely early date
As the bonds to be issued will probably
sell at not less than 85—higher prices are
even now bid for them—the operation
will, logically, advance the price of both the
preferred and the common shares of the
corporation, and the matter, as usual, is
! being discounted by Wall Street.

! New York Stock Fxchange Sales, Fed. 18.
CLOSING PFICES OF UNITED STATES BONDS.

|

! Bid  Asked.
OS2 rn USde,r
190.... 1074 108§ 1025....134% 138y
U.82, ¢ US@ e
10%.....107' 1083 1025....138%% 137
USs, 1, USter |
1908-18. 107 107 1904....103% 103%
US%, ¢ US8s 0
! 1908.18.107 108 104....102% 103% |
US4, 1, US3.08a,r
| 1907....100% 1103 1924,DC121 —_
‘US4, c
‘ 1007....100 110Y%
RAILROAD AND OTHER BONDS.
| AmerCot Ofl 4 Dﬂnl!ﬂ.l‘;nt Or Short Line fs
2000 ...9078] 1000....8 1000 . 12419
AmerHide & Lés| 8000....8012'0r Short Line ¢
U8 1000 ...8 0% 1000 . 4931‘
| AichTopksFeds| 08000 . .90 5000 .‘.sbfh
| 00.. 10212 ETV &G divis| 22000....081g
| 500..10234| 1000 1158 Pacific of Mo ¢
3000.. 10213 Erle prior liends| 2000..10314
{12000 1028 10000 ...0 813 Penna
i ooo# 10213| 5000 ...9834| 2000..10013
! Awch T & SFa)4s Erie gm llen és | Penasylvania cv
stamped 15000 ...87 62000 (]
5000....92 6000....8714] 1500 061g
| BallkObgold4s| 32000 R7 2¢000.. 1 063y
16000.. 103 ig|Erle-Penna Coal| 16000.. 1 0814
| Lalt & Ohlo , col tr 4s 1500..10614
2000 937| 20000 9213 Reading gm &
{3000, 933 GalHous & H 1st|  1000.. 9;7::
500.,..9312 3000..1058 10000 8 14
£000 n:lsl GreenBay&West| 6000 .. 0778
Ealt & Ohlo PL debh ser « 3000....08
W Va ¢s 20000 ...2312 1000....977%
2000 P01g| 5000 ...2378 m R
Balt & Ohlo Pitws .24 18 077
Junc&M D 3'4s |Hocking Val digs| 7 .08
7000 .. 01 4 109 1 ﬂaa
mumuwur Int& Gt North 3d Read-Jersey
1000. :g (] 22(‘)80,.. a cﬂ&gh 08%
] Son,, 4 a4 v
| Bklyn Un El 15t Kansas CitySo3s| 13000.. Dgu
¢ _ 2000 10214 5000 . .70l1 StLouls&S 4‘:
| BUull R & Pitta 55 Lake Erle&W 1st! 20000 .. s
I 18000 Ilnl’q' 5000. l)GI? 84000 883y
| CanndaSouth ist LehighV&NYI1S 5000 ... RR’
| "15000. 10418 .96 | St Louts S W 24
| Central Ga Ist in Long Isl gm 4s 3000....833,
| 3000....70 | 15000 102 5000 . R4
amm....ulz'w\\th‘m 43 | St Paul M&M cn
| Central Ga2d 1n| 45000 10078 3000 13434
13000 . 3012 3000.. 10053 'StP M & Mex 4s
Central Ga 3d In Manbattan Ry 4s| 1000..102
$000....27 8000..!0% | SanAn&APassis
Cent Pacific 1st| 1000..1037s| 1000....86
| 0 90141 1000.. ngMWA Lés
Central Pac !sr| 8000.. 10319, 4 10313
| 000 ... B7 84/ Mex Cont con 43 SouthPacificdl4s
Ches & Ohlo ¢ ' 3000....7 712 25000 .29
3000..1086! 4000....77 South Pacific 4
| 6000 .10613/ Mex Cent ;lt in lDt:go ..allg
Agn. 1063 1000, 712|Southern Ry s
Chi Bur & Q con /Minn &StL1st5s|  4000..117)
1000 . 10134) 1 .12013/South R 'l’
cnmuasu Mo &East 15t| St Louls div 4
3000.. d1q 1000 11 1000 98ig
20000 ... P 4% | Mo Kan & Tex 45/ Tex & Pac 15t s
20000 .. 0414| 1000.. ©0Ig| 21000..11
s 5000....94% 1800 .100 Ird Avenue 4s
| 3 nu’ MoKan&Tex2d| 7000 ...881,
| Chi Mil & S5t Pau 1000 ... 82 TolStL& l\r
| € ' 88 2000 ... 823%| 1000 ...8381y
1) 714] 18000 8213 Unlon Pacific 4s
cn Mo Pacific con 8000 103
5??" 13208 000.cl 21 Unlon Pacific ov
RR 45 MoPacino ba 19 5000 .106
8000... 8713 |047’ 30000,82011\
7000.... 8714 MoPacinc bs 1017|Va lron Chs
6000 .. R73| 21000 .1001g] 5000....8014
6000 K712 Mutual Fuel G 88| 4000. .
cmulu'n;ug 15000 . 105 [Virginia&SW ist
1000 12 [NatStarch Mfés| 1000 . 1 0RIg
€h) St Paul Miun| 2 94 !Wahaah aeb ¥
& Umana con |\ ¥ Central 7000 ... B33y
000 13614 3000 103 l 10000 ..-:-‘th
Ch o;zo‘l‘ena INYCent LS 4000 .. B34y
1 84 | 1000 N2igi 10000 ... 83%
000 . . B412 NYChi&StL4es| 00000 .. g g
Col Fuel & 1 ¢v| 2000 10434 10000 ... 8314
0 ... 013 registered 5000 = A
10000 . Bllg) 1000 102 40000 .. 8313
Celo Southern 48/ N Y Dock 4 | 30000 . Ri3dy
000 .0 5000 02 20000.3. B3y
Cons Tobaceo 48 NYSus&W g &s 101000 LEEN
24100 6b5 3000 1061g] 1000 ...84
20000 . G493 Norfolk&Westds| 5000 ... H3%%
l)tlARGImng 10000 10 11g| 23000. .. B4
5000 1073/ Norf&W Fooa 45| 135000 . . 837
Den & Rio Gr ul 14 0234 West NY&Pa It
5000 .01z North Pacific 48| 10000 .1 1814
1000.0..9 | 50000 10314 West Shore 43
Distillers’ Secur 000 1033%]| 5000..1111
itles Cor |Ndnh Pacific 83| Wisconsin
A000 7613‘ ::20" ;a‘m 2000 031y
onn, ... 79
| Total sales of boads (par value), $1,0:2,000

Asked. .

THE SU

RAILROAD AND OTHER SHARES.
High- Low- Clos- Net
Sales. e est. ing. CN'ge.
100 Allls Ch pt, 87 R7 87
85100 AmalCop. 7314 701 721a42
1400 AmMCAF., 411y 41 4llgd 1y
200 Am CAFpt 089 02 o - la
400 Am Cot Oll. 46 4013 40%4 2
1600 Am Gra Tw 211 2013 21 =1l3
100 AmH &L. 1083 103% 1034+ la
700 Am H&L pt 3619 d614 3613
| 100 Amlce.... 1079 107g 107
| 200 Am leepf.. 3075 3034 307~ la
9600 Am Loco... 3034 30 301941
100 Am Loe ptf. ©81g 0blg 008ls
100 Am Malt... 48 FEN 45
20000 Am Smelt., 628 O61lg O617%+ 3%
1700 Am Smeltp 00lg 990 0Plg- 14
800 Am Suuffp. 880y ©8 o8 4 1
100 Am Stl Fds 18 i8 18 -1
200 Am S Fdsp 68 a8 68 +1
14900 Suger..1393¢ 13113 1321342
100 Am Sug pt . 124 122 122
1900 Anaconda..l14 113 114 +3
100 Ann Arbor. 30 a0 30 +1
W00 AT&SF.. BBl B8lg B84+ 1y
1000 AT&SFpf101 10034 1003~ 1g
4400 Bal & Ohlo. 10013 1001g 100134 3
14400 B R Translt 7014 6008 701441
200 Can South. 78 76 78 + 13
7000 Can Pac...148!3 138 138144 14
700 Ches &4 Oh.. 0631y 0Og2lg 021,
J00CBI&ANL... 3878 357g 387+ 1s
400Chi&NW..221 21014 2201441
1600 ChiGtW .., 281g 2734 28 + I
200CGLtWptB 46 450 46 4+ 5y
VOO ChI M&SIP1701g 1788 170184 Oa
300 ChiTerpt.. 3413 3334 3413+ 12
J0Ch UTra,, 101g 1013 101
3200ColHC AL, 2134 21 21%+ 78
800 Col South,, 303g 2034 303a+ 3
500 Col So 1st p 7134 Til9 T 184+ 13
300Col So2dpt 4813 401g 401g- I3
100 Con Tob pf. 11713 1171 11713
1800 Corn Prod. 3414 3378 34lg+ 13
200 Corn Pro pf B0O 8B40 Bdabdg- 1y
700 Del & Hud. 1811 181 181144114
300 Den & RG. 4134 4139 41344 14
300 Det URy.. 80ly 8091 8014~ 14
100 Det South.. 1814 1814 18144 14
1400DSS&A.. 1013 18 190 +114
2200 DSSAApPt 203 28 2834+114
22700 Brle......,. 401y 39034 307
300 Erletstpf.. 7184 7138 Tllg+ 13
1800 Erle2d ptf.. 613 607 061
200EvAaT H.. 60 69 60 + 13
1900 FIWa&DC. 73 71l 73 +27%
2500 Gen El Co.. 804 201 20314~ 1g
500 Hock Val..1047g 10413 10419+ 13
100 1l Cent.... 1486 146 1406
200 Int Paper,. 18lg 181 18lg
200 Int Paperp 733¢ 7384 73%+ 14
200 Int Power.. 008 b4l OO
100 Towa Cent. 4519 4013 48194 1,
100 TowaCenpt 73 73 73 =1
400 Keok DM. 3714 87 37144 14
200 LacGas.... 95 95 008 +35
1300 Lou & Nash 12713 12638, 1271+ %
2200 Mamhattan. 14814 14413 14494 1
7400 Met St Ry.. 13013 13734 1387%+ 7s
1000 Met Secu..12313 1227% 123 +114
1300 Mex Cen... 2673 2613 2060~ 1g
100 M&StL...10873 10678 1067— O
2000 MSP&SSM. 7013 7778 T7B83+1
1600 MSPSSM p.132 1207 131 <+1ig
00 MK&OT.... 203 20 2014+ 14
1200 MK&Tpt, 6314 627 63 + 14
6800 Mo Pacific. 11473 11433 114%+ 14
200 Nat BlaCo. 473 473 47%
1000 NshCaA&SL114 113 113 4 13
500 Nat Lead., 2813 28 281y
200 NatRRMex. 103g 193¢ 10%+ 1g
2000 NYCent...14034 140918 14014- 1g
100 NYC&StL 441 44la  44la+ g
300 NYC&SLIp.1171g 117 117 = 13
700 NYC&SL2p. 845 84 84194 3
100 NYNH&AH.2190 2190 219 -1
900 Nor&Wes.. 78% 75 75184 1g
100 No Am Co.1181g 116!'g 11813+21g
1200 Ont & Wes. 34 333 34 + 14
100 Pac Coaat., 6814 681y OBl4— 34
100 Pac Mall... 40 40 40 4+ 3
4400 Pepn RR..150384 106014 18019+ 14
800 Peo Gas....10813¢105 10813+ 3
300 PreaSCarp. 9334 933; 033+ %
100 Q'ksliv'r pt 9 ] P +1
500 Ry St Sp'g. 368 136 2683+ 99
300 RyStSp'gp 895 B80lg B80la+ 13
2600 Rep Steel.. 2134 218 2134+ 34
400 Rep Steel p 79083 7013 7084+ 1a
10100 Reading... 6414 635% 633,4 3
100 Read st pf. 88lg 8813 8B8lg+ g
9700 Rock Island 8503% 407 08014+ 0On
700 Rock Is'dp B2 811y Bllgs 14
9000 Rub Goods 30 2814 201441
600 Rub Gdspf. B4 8378 B84 +1
100 RutRRpt. 673 6734 6734~ 14
1100 Sloss-Shefl. 7135 7013 71344138
1008t J&GI1p B4y 841, S414-1384
00 StL&SF.. 8134 81 Rl3g+ 1
300 SL&SFIpl. T22% 72'3 723+ 2
W00OSLSoW.., 2813 281, 283
200 SLSoWpt 63 6214 63
6800 Sou Pac.... 653 643, 68144 By
6400 Sou Ry Co. 363 38 36 + 1a
800 Sou Ry Cop 9844 9513 9813— 13
100 Stapn R&T. 6Gla 6l Bla+ In
3000 TennC k1. 6514 64 68 +1%
{1300 Tex Pac... 428 421 4208+ 3
{ 100 ThirdAveR12613 12613 12613~ 7a
| 300 Tol Rys. ... 386 3813 36 4+ Ia
500 TolSL&W.. 3008g 30 30 -~ 13
200TwWInCRT.12%1p 1R1 12113+ 13
| 300U Bag&P. 14 14 14
500 UB&GPpPL. 778 T77la T7%— 14
| 12500 Unlon Pac.10208s 1021g 1028+ bs
500 Un Pacpt.. 65 25 86 - 1g
200 URInavCo. 2114 21 2114+ 15
{ 100 U Rlnvpl. 603 603g 603~ Ig
| 300 Unl'd Frult1101g 1003¢ 11014+ 0By
WO USCIP... 1414 14 14 4+ In
500 USCIPpt 64 8313 b4 + 14
2100 USR&Con 2814 2478 20144 3%
1300 USR&Cp. 7019 6034 %0
8200 USLeather 1478 1414 1414 1
€00 USLeathp 9534 043y 0b8l2411p
1300 U S Rubber 1B7s 18 18134+ 13
800 US Rubpt. 881y 64 58134119
58000 USSteel... 303y 3B85% 30%4+ 758
7000 US Steel pf 801y BRBlg BRI+ 8,
200valC&C.. 3813 3813 38Rlgs 1y
2000 Va-Oar Ch, 683 6414 6534+ 78
1500 Wabash... 31% 3114 3184+ by
21100 Wabashpf. 023% 08178 b6R20s+13
200 West'house217 217 217 -1
100 WUinionTel #Olg 9019 00134 I3
700 W& LE2p 3713 37 371,
1100 WisCent... 2875 2838 28124 14
tpt 64 1 64!
T:?:l W.?“Ceol' lzoﬁl. :5:.338 ﬁon‘a-“. le
* Ex-dividend I
CLOSING PRICES.
Bid.  Askes. Bid. Asked
Adams Exp..220 240 Laclede Gas. 08¢ 94
AlllsChimrs 18§ 19 |Lac Gas pf.. 95 —
Allls Chal pf. A7 — LE&W... . . 474 50
Amal Copper T3¢ T2 LE&WpL.. 118 120
Am ACCo.. 22 26 |Long Island. 784 80
AmACCop. 82 ~ |Lou & Nash.127'4 127%
Am Bleycle.. — 34 Man Boach.. 17 14
Am Bleyelep 1 -  Manhattan.. 144} 145
AmC&F Co 413§ 41)¢ Met St Ry...1387¢ 139
Am C&FCop 92 9244 Met Sec Co.. 123 12§
Am Cot ON.. 45'4 458 Mex Cent... 26) 37
Am Cot Oll p 98 988, Mich Cent... 125 140
Am D Tel Co 37 40 Mion &St L.1084 107
Am Pxpress.228 245 M&StLpf 1186 12y
Am Grass... 21)¢ 22 MSP&SSM 784 79
Am Hide &L 10 1014 MSP&SSM p131 132
AmH &Lpf 36% 37 MEAST..... 204 204
Amlce . ... 108 11 MEK&Tpf.. 621 63
Am lcepf... 30'§ 40 Mo Pacific..114% 114%
AmLInOll., 17% 1815 Nat Bla Co.. 47% 47l
AmLInOillp 4314 46 NatBlsCop.105% 106
Am Loco.... 304 308 Nat Lead... 27% 28,
Am Looco pf. 95 051y Nat Lead pf. 04 L)
Am Malt.... 4% 5 [NashC&SIL112'§ 114
Am Malt pf., 23'4 24 Nat RR Mex. 10y 193,
Am Sopufl..., - 1274 NatRRMex p 37% a8y
Am Soull pf. 96 98 NYABCo..108 170
Am Smelt'g. 513§ 52 N Y Central. 14915 1494
Am Smelt pt 90)§ 994 NYC &SI L. 434 44
Am Sugar... 132§ 13234/ NYCASIL 1pil4 1174
Am Sug pf..1214 12: NYC&StL 2p 821§ 844
AmT &CCo 84 88 |N Y Dock... 28 283
AmT &TOol164 168 (N Y Dock pt. 57 60
Am Wool.... 13 15 NYNH&H218 2105
Am Wool pt. 77 80 [N J Central.180 188
Ann ATbor.. 38'4 40 (Nor & West. 75 Yy
AnnArbor pf 69 70 |Nor&Westp. 90 "2
Apaconda... 113 114 |[NorthAm...115 118
AtT&SF.. 88% 8rl50nt & West, A3% 34
At T &S Fp.100% 100% Pacliic Coast €8 a0
Balt & Ohlo.100% 100''Pac Coast 1p 98 108
“Balt &Ohpt. 93 98 |Pac Coast 2p 74 78
B'kiyn RT.. 70l 701 Pacific Mall. 40 4
Bkyn U Gas.222 225 Penna R R..150% 15014
Br'nsw'k Co. 13 1344 PeoGLACCo 1053 110814
Buff R&P..142 180 |Peo & East.. 35 38
BuffR &Pp.183 160 POC&SLL.. 82 20
Butterick Co 828§ 83 PCC &8t L plo1 110
Can South'n. 76 —~ |Pr'dStCar.. 82'¢ 63
Can Pacific..138¢ 138'¢'Pr'd StCarp 93 038§
Ches &OBIO=_ B34 521, Pullm'nPC'r232 238
ChlaE 2320 'Ry SU'1 Sp'g. 38  30Y

S S

A\

M. Asked
Chl & Alton, 38%§ 33
Chl & Alt'np 71 7 Sec
COCaStL., 9 [ L] ng.
Chiind &L. — = |Read 1s¢ pt.. 88 o:u

. - = |Read 18
gﬂ(‘n‘&'&(. g 2 mb’? i 11 ;m
Chl Gt W (A) 82 85 |RepSteelpf. 70% 70
Chl G¢ W (B) 43 40 [Rock laland. 00§ 80N
Chi Gt Wdeb 803 01
ChiB&Q...188 210
Chi & N W..219)§ 220)4/RubGdsapt.. 834 &4
ChiM&StP.ATS 1704 Sloss-Shef. . 71% 72
Chi M&StP p191 193 |{Sloss-Shef pt 96 100
Chl Terminal 184§ 18\4/StJ &G1... 1444 18
ChiTerm'I pt 34} 38 [StJ&GI1p 534 S6'4
ChiUTrae.. 10§ 11 [StJ&GI2p 28% 24'4
CleLo&W., 90 94 [SILSW.... 284 2%
CleLo &Wp 81 94 |SILSWpt 6214 63
CoiHC &1.. 214 SnSiL&SF... 81y M
Col Fuel &1r 751§ 75%[StIL&SF1p 81 [¥]
Col South'n. 303 30'4/StL&SFap 721 73
Col So 1st pf 71'4 72 [StP &Om..150 160
Col So 2d pl. 4535 46 [So Pacifio... 68l§ 653
ConGas.....217% 217)4/So Ry Co.... 36 381§
Cont Tob pt. 1161 118 |So Ry Copt. 9 954
Corn Prod.. 34§ 34)¢|S0 Ry Mob.. 98 [ 1]
CornProdpt 844 85 |SanR&Tw ¢ 17
Del & Hud. . 181 1813 Tean C & 1.. 647% 65
Del L & W, 260 270 |Tex PLT... 30§ 304
Den &RG.. 41'§ 41%[Texas Pac.. 424 42%
Den 8RGpf 80's 88% Third Av RR128 127
DesM &F D. 43 4 [TStLAW.. 204 304
Det South'n. 18 104TStL&WD a8} 46§
Det So ptf... 34 a5 |Twin City...121 122
Det U Rwy.. 80} 80%|UnBagsP.... 14 14'4
DistillersSec 30'4 32 |UnBag&Pp. 77 78)¢
DSS&A... 18% 19 [UnPacific... 1024 102%
DSS&Ap!. 2814 290 |UnPacpf... 944 05
Erie........ . 30), 40 |USEzxpress.145 150
Erie 1st pf.. 714 710 US Leather. 14'4 14%
Frie 2d pf... 60§ €1 |USLeathpf 055 985
Ev&TH..,. 6815 €0 |USR'Ity &Cn 234 254,
Eva&THpt 88 92 |USRIty&Cp 694 70
FIWADC.., 7214 734U S Rubber. 13'§ 18%
Gen Elec Co.202)§ 202)4/U S Rub pf., 54 85
Gt North pt. 200 204 (USShipBMdg § 20
Hock Val....104  1044!US Ship B pt 10 50
Hock Valpf. 98} 95 U S SteelCo. 3014  30%
Illinols Cent.146 140145 U S5icelCop 887§ 89
Int Paper... 18 1814/Va-Car Co... 65'5 b3
Int Paperpt. 73% 74'4/Va-CarCop.125 128
Int Power.., 54 851¢|Wabash. .... 3y My
Int Pump..., 44! 46 |(Wabash pf.. 52% 52
Int Pump pf. 82 85 Wells-F Exp 230 250
Int Silver.., — ~ |West Un Tel. 90 0014
Int Sliver pf. — - |West'ghouse212 Qs
lowa Central 45 481g|Wetghse 1 p210 220
lowa Cent pt 7214 7315 Wheel &L E. 20'4 27
Kan & Mich. 41§ 42 (W&LE1pf. 60}5 61
KCFSaMp 79 194/ WALE2pL. 370 37%
Kan City So. 330§ 34 |Wis Central. 2085 :adg
KanCitySo p 88 80 |Wis Cent pf. B54'g D48y
Eeo&Des M 38} 2714

o

& gt

1Ex-dividend. $Ex-rights

THE OUTSIDE

There was considerable animation in out-
side seourities to-day compared

has been characteristic during
ys of last week. Some notable

dulness wlush
the closing da

wit

"

MARKET.

the

advances were in evidence in spots, while

small Iomwo sho
the low-pri shares
o{ﬂthe market, however, showed
a

a 00

wn in two or three of

The general tendency

nsider-

e firmer undertone, due in part to the better

conditions prevailin
Transactions for the

Sai"nn"'

e stock market
most cases showed

considerably larger totals in nearly every

instance

The features in the day's dealings were

the sharp
mon of 3

cent

advance in Havana
over the last dealings

obacco comn-

per
up to 57, but at the close a reaction of !,

occurr from

vancing 5 on
advan
Ferr

the highest.
Mercantile Marine {ssues w1re firm,
cially the common, which xa

from the opening.
shares were in better demand,
good purchases, while insiders
American De Forest 14
stock, which has

The wirel

Internationa

L)

ned a fract on
telegraph
arconi ad-

cent

mn ne-

Brook!
alevm‘lyt?urinz he past month, became active,

salea being m
cent. to 13,

posed

In the cop
tendency was
VANCes ocourr

ade at 12, but later ross | per

heaviuess of this stock
is attributed to a large block, which has been
hanging on the market

nd was only dis-

of last week privately.

shares a generally firmer

isplayed
R ’m.ly

in

added

some shar

ad-
ston

stocke, e-m@dlr in Tamarack, which rose 13

inta to

Greene (‘onsolidated

displaved

ncreased activity and strength, advancin

to 23 shortly after the o
at the close. British Columbia Cop-
in the early

alightl

per g
transactio

ned nearly
but

in the late dealings lost

WAS

There
Standard Ofl

A
shares

on it

ed
to-day,

r cent,

ning, but react

ht selling pressure

| of the gain
im

vement
ealings

in
in-

creasing materially. Shortly after the open-

was

good buying of

this

stock,

ing lhet(;
which advanced the price more than 3 per

cent. over the

a furgher
th? price to 742
n

last close
| nouncement of the dividend of $20 per share,
gain of 4 points was made, advancing

After

the an-

nds there was a decidedly better

demand for KErie new s,

which continued

the strong feature, advancing more than |
er cent on fairly heavy transac.ionsto d1'q.

risco 4§ were comparatively qguiet but
steady
The transactions in the market to-day were
as follows:
orm- High- Low Clos-
Sales. "o ey’ es! fng, |
10 AmBa &P... 53y 53¢ H3's B3y |
€9 Am Can . ... 0N 0y Aty aty |
850 Am Can pf. 47 479 47 474!
285 Aberd'enCn.. 43% 43% 413% 43%
200 AMDFWTel H8'y 10'% Rlg 10g
100 Am Writg P . 5 5 5 5
40 AmWritPpf. 24 24'¢ 24 23

4780 Bay State Gas  9-18 LB} 018 p-18

1200 British Cop. .. T Th 7 7

1000 Br'kin Ferry.. 12 13 12 1 2%

1 Cent'l F'ry.. . KLA 33 iy 2%y
10 Cent Pad pf.. 16% 168% 16% 18y
200 ConRRL&R 54 L1 LN LI
100 Flee Ld pt L T L
800 Fmplre Steel, 17 17 7 (]
742 EmplreSt'ipt. 47 47 47 47
#00 Gold Hill Cop. 4 L '$ L]
5000 GreeneCCop. 22% 23 22% 22%
100 Hack Mead's. 183 18)% 1R% 18y
500 Havana Tob,. 56's 57 563 66's
100 Interbor R T,

& pald.. . 112 112 112 112

1425 Tnt Mer Ma.. 18% 18% 15 15%

1600 Int MerMar pf 41 41 41 41

2000 Int Sm & R.. 14 1'g 1% 1l

500 Kitchner M ., L} 8 % 7
100 LI&SO S, pd1ORl5 10215 1023 1024
400 JAFI&Pwr., 30% 30% 30% 30%
£200 Man Trans d'y REN dle 3% |

1:50 Mare W Tof0 7 7% 7 ™ |

2400 Mont'l & Bos- i

ton Cop.... 2 2 1% 17 |

110 N Y Trans 10 10 10l 104

WP NALE&DL. Ry Big Rlg By |

2000 N Securities. . 1 13% 113'% 112% 113 |

200 Osceola M 76 78's 74 76 {

1200 Otls Elevator, 44'¢ 456 41 45

100 Santa F4Cop. 3 a a 3

100 St L. Trans. .. 20l 2014 20!y 20'y

100 Stand M pf... 30 30 a0 30

780 Stan Oll.. 735 742 735 740

217 Tamarack M.1RR8 200 18K 200

1400 Tenn Copper. 20'4 20% 20 20

200 ("nion Cop.... 2% 3% a4y a,

2800 United Cop... 20' 30 20 20\

1100 Utah M . 3214 33% 024 33k |

BONDY,
$3000 Am Maltss. 100 100 100 100

2000 Amst'm Gs 8al OQlg 1004 1004 100,

50 Buffalo Gas s 83 R3 B2 82
175000 Erie newds,wi B0 Q11 00l 011

300 Int Slideh s . B7% 07% 07% 07T

W0 NYA&HObFBs 1 0445 104 104'5 10414 |
87000 San F 4sint . Blly Kl's B8l Bl
10000 U'n St Rwys

of St Las. BS 85 85 85
LATEST QUOTATIONS OF IN.

ACTIVE OUTSIDE STOCKS.
Bid. Asked.

Ameriean Can, common  ........... Ny 9%
American Can. preferred........ .... 4"Y 47 '
Amsterdam Gas, A pereent........ 10uly 100%
American Light and Traetion..... 55 —_—
American Light and Traction, pf. 95 _—
American Writing Paper, common. 44 5¢
Amerioan Writing Paper, preferred 24 25
American Wrillng Paper,bonds... 708 77
Brookiyn and New York Ferry ... 10 12
Brooklyn and New York Ferry §

T 78 7
Brooklyn Rapld Transit 4s......... 85 a4
Butalo Gas........covvuvnnns . 0% 11
Buffalo Gas Bonds.... 82 A3
Compreased Alr... sasseens v 2 3
Consnlidated Refrigerator Co...... L 1Y 10
Cansolidated Storage Battery...... 16 18
Detroit United Raliway 4§ percent. 90's 97
Dominlon Securitles............... 17 2
Electric Boat, common.......c.c..... 20 24
Electric Boat, preferred.... a7 43
Electric Vehicle, common ....... ... i ]
Electric Vehicle preferred ... .... .12 1
Electric Lead Neduction, common. 3 3
Flectric Lead Reduction, preferred 4'y 5y
Empire Steel. common............. 16 174%
Empire Stecl, preferred. .. 46 48
Flectro Pneumatic.......... 'y LT
Havana Tohaeco, common .. .. 86 0%
Havana Tobacco preferred....... 64 a0
Hackensack MeadowsCo ... ... 18 19
International Mercantlle Marine.com 134 1844
International Mercantile Mar..pf... 40% 41\
Internavional Mercantile Marine

DODAR .« vvvviirarnsntnscnrnssranes o 100

£y

oS
4

Bid. ' Asked.
..110 180
B EU R R E L
10 11
International Salt 8 per cent...... 48 80
Light, F.and P.of W.. e 30% 814
Marcon! Wireless Telagraph........ % %
National Enameling and Stamping
A e 364 37TH
and Stampiug,
CHL RN ceiie RO 23
New Eagland Consolidated 10e Co. 4 12
New York Transportation. ... ..... 10 11
Northern Securitles...........o.... 1128 114
North Platte Copper,................ 14 156'4
Otis Elevator Company, common.. 45 40y
Otls IYlevator Company preferred. 07'% 09
Peoria, Necatur and Fvansville ... % ¥
Roya! Bakingd® Powder, common... 119 121
Royal Hatine Powder, preferred.. 1044 105
Safety Car Lignt and Heat Co. 180 170
San Francisoo Rallway ¢ peroent... 813§ 81l%
St. Lowls Translt, common........ 80'% 80
Sealnard Alr Line, common....... 206!y '~ 20)§
Seahoard Alr Line, proferred...... 42 43
Seminole COPPer.......ccovvvveines 1'% 1
StandardOll Co. ot N.J............ 740 743
Sorage POWer...........ocoiieiein L
United Rallway of St. Louls, pre-
OPPO8 «ccococivigroiinne vadunsinss 82% —_—
United Rallway of St. Louls ¢ per
OORM + cosivsvisaninniening e B4% 8BS
United States Steel new § per cents. 054 964
Unlon Typewniter.................. 1 87 129
Union Typewriter, iat prefarred... 1 22 1256
Unlon Typowriter, 2d preferred....1 23 128
Worthington Pump, preferred..... 122 120
White Knob Copper bo iecer NG 12'4

BOSTON CLOSING QUOTATIONS.

Big. Asked. Bid. Asked.
Bostonld. 4% -— |PBingham.. 3RY4 39
Boylstonl. 3'4 ~— |Bonanza.. 78c¢ 8Oc¢
EBostonl. 7%  Riilcal & Heed28 838
AAgChe 24'4 205)4Centl Cop 30% 31
AAg Chp. B4 85 Cent Oll.. 7 T
AmT&T.168'% 166 [Coehitl,..,, —— 28¢
Mes Tel.. 23 2ulcons Mer 1% 111-18
NEngTel 136 l:lﬂ!ﬂ()opmuo 73% TiNq
C8Ye..181 151'3 Daly West 39 39%
CSYpt.128 —— |Bim River 34 4
Dom Coal. —— 120'4 Franklin . 12'¢ 13%
Dom C pfl18 — |(Gu'feto.. '3 3
Dom §.... 84 84'4lsle Ryle — 16
MassElec, 36'4 37 |Mass Con 18% 186
MassFip. 92 9 2%|Michigan . — 11
MassCas.. 47% 48 |[MC&Ck 6 7
Moss Gp. 88 8B8%|Mon & Bos 1% 1%
SwiftgCo. 135 127 |Mobawk.. 857§ O7'a
Merg'ler . 181 182% Mayfler.. 2% 2'3
UShoec. 50 81 NapaQks 14 '3
UShoept 31 3 1'5'0140(C'p'. 2 2'q
UPrultC.100% 110%'oM Dom, 22% 23y
West's E.105 108 |Osceola... 7 0 7
WtnEIp!O06 110 phents... 7 7%
Bos & A..260 261 |parrot.... 32% 334
Bos & Mel189!5 190 [Quiney....1 20 122
Bos El....150'5 181 |Rhode Id.. 3y a4
AmBTds 98% 00% Santa F!. 2% 3
BGletss.112'§ — Snannon.. 13 13§
BGaie. 00 —= Tam'rack |80 185
Dom Coal |Tecumseh 1 14
Istfs...100 — lPri-Mt.... 98 100
m S nom- Trnity.... 13% 134
cond 8101 —— U SMin'g 206% 26's
Nl St eon USOIl... 145 14y
debg3s. 1 01 —— |Utah Con 31% 32
Adviate . 14y 15 Victoria.. B8l3 8l5
Allouez .. 6y 6% Winona... 0'4 Ol
Arcadian 5§ 8'q,Wolverine 60% 70
Arnold. .. 80c¢c 7 8¢|Wyandot.. 1% 1%
Atlantie... 12% 13 !/
PHILADELPHIA CLOSING QUO-
TATIONS.
Bid.  Asked Rid. Asked.
ACofAR. 237 24, LetVRR 44% 445
Cam lron 48'¢ 48% L &Nav.. 77 78
Cam Steel 20 284 Marsd'ne. 3% 3%
CO&G 8s.1 00§ 1 0Pig NAsphaite 4 5
Cof lndbal O78% -~ NAsphalip W 1
Con LS¢c % 714 NAspl 5s.. 7 B
ConLSp 31 32 PaRR 75% T6%
CTotNJ.. B4'¢ 65 Pastlic.. 80 -
CToINIS107% 1074 PSUipl,. Bl —
DiaSSe. o $ Phil Elee. 8 R1.18
DiaSSp. 2% 23 PEGTS101% 102
FCoofAm. 0'¢ 0'y PhilTrac. 08!y 08§
ElecSBe -—— 83 'Schuvikill
Elec&PTes100 100y RES8W..110% —
FGasltss. 107% 108 Un Trac.. 47% 47%
Ind St Ry. B4 — UnG1Co.112% 113
IndStR4s. 87% 88 Wel'nCo. 24 26

CHICAGO CLOSING QUOTATIONS.

Bid. Asked. Bla. Asked.
Am CC.... 0%y Ola MetWSE. 341y 351
AmCC pt. 47% 47'9MetWSEp 858's 86
Am Rad . 80 H5 NatBls.., 474 47y
AmRA pf. 125 130 NatBispf.108% 108
Box Bde 7% 8 NcCarbon. 258 27
Box Bdp. 49 40 NCarbp.. 98 PR
Canal&D. 60 68 NChISRy160 170
ChUT. ... 10 11 |Salp 51 53
ChUTpr. 44 48 |SoSideEL 100 110
City Ry...220 225 [SissSt (... 20 10
Dia Match138 140 |[WCnISIRY 83 BE';
L'keSt Hle. 71y 7Y
RAJILROAD EARNINGS.
Alabama Great Southem:
§ 1902. Changes.
First week Pebh . 5,300 $44.221 Inc. $10mN
From July 1, LOIAS05 1578528 Inc. 88,282
Ann Arber:
Second week Feh ., $30,244 931,005 Inc. 88,140
From July 1 1105987 1,177,467 Ine 18,520
Cincinnatl, New Orleans and Texas Pacific
First week Feb $66.726 $05,090 Inc.  $1,027
From July 1 8.195973 33113581 Inc. 184,422
Detroit Southern
First week Feb.... $20008  $17.522 Inc. $12.088
From Julv 1., LAYE 700,19 Inc. 85,203
Toronto, Hamliton and Duffalo
Fourth week Jan . $15430 $11.068 Inc. $4.383
MOBRER . .. vorsines 41,373 34,405 Inc. 8,974
From July 1... . 275,421 2907 Dec. 15,373

MISSOUVRY, RANSAS AN TEXAN,

pany reports for the month of December

LU

1002,
Gross eamings . $1,874.148 §1,353.003

Op. exp. And taxes. 140,411

Net earn'ngs
Int. on bhds. & rent.

$22.405

Surplus
on 1 1o De~ 8I

From .!uly
Gross earnings.

N38.700 Inc,

$IMTH0  $445.7%0 Dec. |
311,89 20858 Inc.

$146.772 Dec. $124,307
$0,200.47K $%.800.9%0 Inc. ulﬂ.m

Changrs
Dec.

Op. exp. angd toxes. AT AW 500,30 Inc. 08,

Net earnlngs. .

Surplus .,

£2,671,538 2,050,077 Inc.
Int. on hds. « rent, 1,908 021 1,709,167 Inc.

$1,102,010 #1.157.500 Dec.

&11,801
™M.453

$54.502

NEW LONDON AND NORTHERN,
The New London and Northern Rallroad Com

pany reports for the &rlsnn ended bec. 31
1

A 1901, Changes
Gross eamnings.... $244.020 $252.012 Dec. 35,892
Oper. expenaes . .. , 208 230, 944 Dec 13,074
Not enmings. .. $17.757  $12,008 Ine.  $4,7%4
Other Income . .. oA 4.040 Inc. 2,531
Total Income ... $24.323  $17.104 Inc, s
Charges . .. oo 04,472 70,036 Dec, 0,164
Deficit ... $40.140 358,528 Dec. 313,370

ORAND TRUNK.

The Grand Trunk Railway Crmfan
reporis for the six montis end‘e‘;l Jec.

1902 1001
Gross receipta... . £2,812,000 £2 589 800 Ine.

y of Canada
a

Changes.
£242,200

Oper. expensea. .. 1975000 %1 757,200 lnc. 217,500
Net earnings. .. £887,000 £A12600 Inc.  £11.400
Charges .. ...... .. 50000 822 500 Dec. 13,50
lance.......;. £323.000 £290,100 Inc.  £37,900

.. Gd. Haven &
Mllwaukee . .. .def. 2,000 sur. 1,900 Inc. 8,000
Surplus........ . £320.0% £202,00 Inc. £34,000

INDUSTRI AL

FARVINGS.

The National Biscult Company reporis for the

year enand Jan. 31

1903, 1002, Chunges.
Profs........ $2,0% 338 $3.670.445 Inc. $158.808
Dividends .. ... ... 2840881 2837137 Inc. 12,754
Nalance .. ... . . SASDAST 8832048 Inc. 99130
Frev. surplus.... . 4,455,424 8.622.174 Inc. S3%2
Total surplus. .. .85 204811 $4.455.42¢ Inc. $430,3%7
BUFPAILO GAS.
The Duffalo Gas mm}uny reporis for December:
3. 1901, Changes.,
Net earnings. ... $0.707T 842128 Inc. 7.671
Charges........ na 21
Surplus.......... $2.810 $17.08 Inc. §7.671
rrom Oct. | to Dec, 81:
Net earn'nga. ... 121,820 S10%18d 1uc. blotiih
Charges . .. ....... L 72.602
Surplus.... . M9200  $35.883 Inc. $13.678
—

DIVIDEND DECLARATIONS.

Company and Term, Sto K.
New York New Haven

and Hartford quar'y —
American Hallways,
quarterly ... . —
Bosion and  Malne
sem! annual . . rra.
Cn. N. O. and Tezas
'acifie, &umrly by P1d
Natiogal Biscuil. quar.
serly ... .. oo . Pd.
Natlonal Biscult, quar-
BOIIY oo ceiieninnnaans . Com.

Amt. Payahie

2
L

Mar. 1
Mar. 10
Mar. 2

Mar. 2
Mar. 18

Feb, 2%
Aprl 1B

N, TUESDAY, FEBRUARY 17,1903, . = s ey

' TRUST COMPANIES,

l

- ~~

Obartered 1822,

The Farmers' Loan and Trust Company,
Nos. 16, 18, 20 & 22 William 8t., New York.
- $1,000,000.

Capital, -

Undivided Profits, -

7,000,000,

COMMERCIAL TRUST COMPANY

oF NEw JERSEY.

I8 Exchange Place, Jersey City, N. J.
Surplus & Profits, $1,809,000.00

Capltal, $1,000,000.00.
SAFE DEPOSIT VAULTS.

(Adjacent to P. R. R. Ferries)

INTEREST ON DEPOSITS.

Personal property of foreign corporations doing business in New
York is taxable when kept within New York. The advantage of
keeping securities, bank balances and other personal property in
New Jersey is therefore apparent.

ECTORS:
ononnr S. ROSS, Vice-President,

DIR

JOHN W. HARDENBERGH, President. o P

GEORGE W. YOUNG, Vice-President. OSCAR L. GUBELMAN, Sec, & Treas
WALTER E. AMMON, CHARLFS D. DICKEY, ALLAN L. McDERMOTT,
AUGUST BELMONT, GEORGE G. HAVEN, JAMES G, NORGAN,
C. LEDYARD BLAIR, JAMFES N. JARVIE EDWIN A. STEVENS,
FREDERICK G. BOURNE, \\'lhl..lnl B, JENKINS, EBEN B. THOMA
WILLIAM BRINKETHOFF, C. H K AR MYLES TIERNEY,
JOHN . CARSCALLEN, USTAV F m&qm. JAMES TIMPSON,
FREDERIC CROMWELL, HENR MBECK, CORNELIUS \ ,\\QFRBILT.
C. C. CUYLER, JAMES A. MACDONALD, JOHN J. VOORHEES,
JACOB J. DETWILLER, RICHARD A. MeCURDY, « ROBERT H. McCURDY.

COMMERCIAL. Street bears and German interests sold, however

Cotton Advances Slightly-—Liverpool Bet-
ter Than Expected, Weather Bad,
Fxports Big, Spot Firm—Wall Street
and German Selling (hecks Advance
~Grain Irregular--Coffee Lower
—Provisions Higher.

Feh 16 -GraiN-— Wheat -Spot
Sales, 140,000 bush ., mainly for
export here and at the outports. No. 2 red
in elevator, 'sc. over May: No 1 Northern
Duluth, 8%4¢ over May; No. 1 Northern New
York. 8¢ over. Northwestern receipts were
446 cars against 745 last week and 5635 last
vear; Chicago 27 against 51 last week and 20
a year ago. Futures closed unchanged to

MONDAY,
was guiet

be0. lower. Sales, 1,600,000 bush Prices as
follows:

Open- High- Low- Clos- Pres.

0. est. est. ing. Night. |

March, .. ; * ‘s A3y
Mav... LIANY 813 ROV, Rlig 814y
July.... ... TRY i8's Thin Thly THY
September.. ... 76 763  7o% 704 76%s

Oats were steady. Sales, 45,000 bus',
44c.; No. 3 white, ¢3lgc.  Futures ciosed 'ic. lower.
May, 42'ac. Rye was firm. No. 2 \Western, i0c.,
. L. f. Nex York. Car lots Jersey and State, 53¢
10 5°44c.. nominal, track. Corn was active and firm.
Sales, 400,000 bush., mainly for export here and
at the outports. No. 2 mized In clevator, €0c.:
No. 2 white, Silge:
closed 'g4c. lower to ‘'ge. hig
bush. Prices as follows:

les, 100,000

Open- High- Low- Clos- Prer.
lu. esi. est. ing. Niph'.
R e dhs Y My sim
May.... . [}
July ... : wa «n: 9 w0y Y
This shows the graln movement:

New York: Wheat. Corn.  Oals R‘&Bvl:&i
Receipts . . 57,050 104,000 34 500 15,
Hl(r;‘ﬂ.nl . 51,794 10,673 0660 5,008 &,190

“hicago
Recelpta.. ..... 52,000 285,000 328,000 4,000 111,000
Shipments.. . . 13,000 143,000 197,000 1,000 41 000

Buflalo:

Receiptsa.. ... . SASPE  FASey  aReRs &
Shipments...... 26000 .. .... ..... 26,000
The NeW York stocks are:
Feb. 14, Feb. 1b Week's
1903, 1902, Changes.
Wheat, woeeeiees 2818997 3,459,018 Dec. 19,650
o LT O
Rye 10, 900 Dec. 30,
Barley 27702 I?d.g: Inc. 12,708

The visible supply s as follows:

Feb. 14, Febd. 15, Week's
1008, b Changes.
Wheat 48,970,000 55,502,000 Inc. 541,
Corn 10,490,000 11,182,000 Ine. X
Oats 5,143,000 4,200,000 Inc. 418,000
Rye Seqies ve #4000 2,243,000 [ac. 35,000
Barley 2,038,000 2,145,000 Dec. 88,000
Wheat was quiet, busineas being Interfered

with to some extent hy poor wire service. and
the fluctuations in prices were slight, After a
firm opening on a cold wave at the West, a little
forelgn buving and local mverl_rll{ by nervous
shorts, Drices sagred 'y to 3¢, e demand to
cover abatef, general siofs were yeported at

' the West, extending »s far south as Fort Worth,

Ark.. the visible [ncreased 541,000 bush., which

| was larger than most operators had expecied.

|
i

{
|
]

the cash trade was dull, forelgners sold and re.
cent huyess l11uidated, while there was more or
less short selling, encouraged by the reports of

snows.  Still later there was a rally to about last
night's prices on covering of shorts. Raln was
reported in northern Argentina. The cables were

{rregular: Livernool advanced 'g¢d.. London Iy
to i,d. and Dudapest 3g¢ . while Paris d«:llnoa
14c. and Berlin and Antwerp were unchanced.
The amount on passage increased 640,000 bush.
The worid's shipments were smaller that some
had expected, heing TR0, 100 bush., against 8 428 000
lest week and 0031, 0 last vear, Toledo reported
an urgent demand (rom interfor millevs for winter
wheat

tditlon, with a blanket of snow over the entire State

|

| erade

Chicazn received 27 ears. Including | of contract
Primary receints  were 75000 bHush.
againet A32.000 last cear: shioments, 10,000, The
seshosrd received 110,000 brsh, and cleared 182,000,
A ciags stadeat of thegitaatian sald: “Wheat 18
three cents lower than [ast year. We apoear to
be getting rid of Itequaliv as weil exporting |ess
and consaming more. Traders are bearish as

No. 2 white, |

|
|
|
|
|

supposedly for short account and there was a
certain amount of realizing by longs who are o «
poscd 10 go slow at the present level of prices, an !
part of tge improvement was lost. New Oriean
and New bngland bulis bought, and the majort
of the trade saowed no inclination to sell for !
short account with any freedom. Snow, sl
and heavy rains were reported In many section.
of the South and la the Southwest It was very co'd
temperatures ranging from 2 degrees below zer)
to 20 above. The exports from the ports exceeded
the recelpts by about 20,000 bales.

Liverpool cabled as follows: “Statistical pos!
tion unchanged. but market sltuation unhealt
and critical. Spinners full. Speculators danger
ously overloaded. Further Improvement can onl
come from aggressive support. There |s les: dr
mand for goods. Spinners have bought so freel
lately that we expect they will now fall back on
their stocks and take less than thelr consumption

A Wall Street firm sald:  “Comin!sslon houses
are pow Inclined o look upon 0'5 cents for the
staple as discounting many of the old bull argu
ments which were used throughout the past mont
or two for bulling the market and to rerard the

resent speculative position as unhealthy., [t
s. moreover, considered that the advance has
been manipulated to a great exient and foreed
100 early in the season to prove endurable tha
spinners, instead of following the advance w''l
fall back on their reserve stocks for thelr con
sumption, and that outsiders cannot be induced
to buy at this level, which Is practically the highes!
that been reached In years at thls period o'
the season. If the eropshould prove onl?' 1075000}
bales there Is stlll 2,500,000 to come on the market,
and itis thought that any further attempt at man'p

+ ulation will fall to secure the necessary followiny

No. 2 yeliow, ¢. Futures
her.“?a

o

among the trading element, while the most 'n
fluential dealers in spots and exporters, as wel
as the spinning Interests here and in Great Britain
will oppose the movement. While the bull Interests
appear to be strong enough to maintain their ground
it 1« our opinion that the technical speculative
position has become unfavorable from extensive
overbuying. At the same time large blocks of
spot cotton have been bought lately in the South
and the process of digestion at these high prices
of the bn&nre of the crop will be slow. We there
fore continue to advise caution in onerations on
the bull side, but would rather recommend secur
ing profits to our customers and the adoption of 2
so ey of Inactivity pending further development«
Should anything happen in the present strained
apeculative conditlon the markets here and at
Live | now occupy, such as to start a genera!
selling movement, It would probably be severe
and precipitate a sharp break.

Correr.—Rl® on the spot was quiet, at b
for No. 7. Sales, 500 bags Bogota. Futures de
clined 10 points, closing steady, with sales of 53,000

. Havre advan 8¢, and Hamburg, 4§
American warehouse deliveries last week,

bags. against 89,484 In the previous week and #7,200

last year. Rlo advanced 75 rels: receipts, 7,000 bags.

.5:""‘”"“ uchﬁgb llb!.ig‘ s‘nuz vu\l‘ un

chan : recel stock, | (Yo
P -mu%‘ L H

}Il’hn!. Lowem. Coviny

JANUATY . il iiiiiiniie, 940 540 5.3 V)

February... 4 4.5024 .50

b 4.80  4.5594.8)

4.7 4.602,4.65

470 4.70@4.75

47504 .5

4.9 455460 9

ik 4.9024 .05

6.05 5.0085 05

5.10  b.05¢8 .10

.15 5.10@5.1)

5.8 530483

Coffee was more active, but the Increased activity
was at the ex of values, for prices deciined
owing to selling for both acoounts, due maini
to the approach of notice day. The cables we'r
generally higher and the receipts at Rio and Santos
!Y"e light, but It was lu the main a day of liquids
tion.

One Arm sald: “As we have heen expectine
reocipts \n Brazil are showing A sharp decrea:»
1o day s receipts being the smallest we have ha
for several months. If these receipts continue o«

| sma!l as they have been during the last few da s

Topeka renorted the crop in fpe con- .

tour advices intimate that they w!ll be evensmalic:
then we certainly can look for another larye
defrease 1n the world's visible supply for the mon'
of February. This will make the fifth consecnt
decrease for this crop in our world's visible sin
Iy, while last year we had eleven consecylive
nereases, the only decrease for the entije ¢
© car being that for the month of June, or the ia
month of our crop year. All we need to star!

| exciting, strong, active coffee market Is the

| a rule in the exnectstion of a laree crop indicated.

C Chicagn 1o morrow  caused M\rﬂng_
Ll

i chester gulet and steady.

-

Still, it will he seen that great must he the depend -

! ence on the invisible SUPDIY 1o carry us to Anothier

The Missourl, Kansas and Texas Rallway Com- | e Gver four mouths away,

Four months calis
tor a rreat deal more whe it than we may Drob bly
ret without advancing the market at times. It
1s ton early to vel 100 bearish on erop conditions
Supnly may yet prove disanpointing ™

(ormn was rather easy early In the day owing
to large receipts. an tnerease in the visthle supply
and Wauidation, but there was not much pressire
10 sell; later on a smaller estimate of receipts for
which, to-
gether with a prettv good cxpon mand. pro-
duced a rally The cahles were (rregular, Liver
wol heing W 10 'ad, lower and London ninchaneed
!,. 23d. higher. The visible Increased 980.00 hush,
The amount on passage Increased 1.085.000 hush.
Waorld's shipments were 26811,100 bush., against
» a8 0NN last werk and 7.100,400 last vear Chicago
recelved 408 cars. none of contract grade. and
the receipts there 16 morrow are estimated at
825, Primary receipts, In spite of had weather,
were more than double thase of a vear agn, belng
A72.000 hush., agalnst 07000 'ast year; shipments
460 000 bush. Western advices report an abundance
of shelled com Awalting shipment from primary
points.  Oats were evasier owing to better grad-
ing. AN Inerease of (S0 hush. In the visible and
Hyntdatien. Chleago recelved 5% cars, includ-
ing iftvtwo of contrast goade

Frora, -Quiet and steady.  Sales, 0,000 hb's.
Recelnts were 14,07 bh s and 20,824 gqrks: exnorts,
e bh's end 152158 weks, Winterin hbls,. Suner
fine, $2.70M87 75 No. 2 extra, $2.75® Q2 85 clears,
ARG s, SLASTATEY natents, $1.A8¢
$2.00 Springin bh e Cloars, 225845 40 stralgh's,
$1.50283 75 Datents, $4.057 $4.90  Rye flour, $8.00%
3.5

Corrox. St eatton  here  was unchanged.
Sa'es. 841 hales for shinnine and 200 de'ivared on
eontracits MidAinzuniands, 9.0 agrinst 518 168c,
NewOreansand Guif 045 . azainst 9 1 18, South
ern st markeiswers venerallvirm and unchanged
Livernna! was unchanved on the anot, with sales
of 2,000 bales. futures cliosed 2 to 3 lower, Man-
The movement to-da)
was as follows

La% Last
To dav. Week, Yerar
Port rece'pts ... ..M m7 0.%8 264833
New Orleans, estimated, to
morrow . ... a 7.000 to 8,500 14.67% 8418
AUgusta .. : . 1187 o7 1.187
Memph's. L. 2472 2472 1.445
« . lou's R S9srae b /0 2
Haision. ... . . 4,08 8707 6,281
Hovuston. estimated to nor
row, .. 10,5 7% 10 11,500 11,54 12,800
Galveston. estimated, to
morrow . .. 10,000 10 11,000 11,080 10.77
The movement at the thirteen priacipal interlor
towns was as foliows:
Last Last
“To-day. Week. Y rar.
Rerelpts 16.281 18,563 17,0868
Shipments.. .. s 17,250 18,588 19.6%
*One town mias'ng.
Port exports, 45.5¢% hales. Futures closed steady

at & net riss of % points on March and % to 8 on
the rest of the list. with estimated sales of 250,000

bales. Prices as follows

Higheor Lowsst. Closing.
Febhruary ... .. .90 0. .02 40
March. ... 42 037 fa L
AP, . vveesessserranss L 048 A s
May.... . % 9.43 046720 48
June L0 om .»‘”.g
July LRAM 0y R®0.
August  ........ . L h 00 2.012p.02
September . ... . A48 N R 44N 45
October . " oo A3 N8 A27@n28
November.... . . . A2 20 Ul N

There was a moderate in cotton to-day whic
some (hink would have been greater but for the
faci 1hat telegraphic communication with the
South was slow by reason of \he stormy weather.
Liverpoo! came better than u‘rﬂoﬂ n view of
the decliue here on Sgturday, the weather at the
South was cold and stormy, the reoe) were
moderate, the exporia large, spot ets firm
and reporis from the dry & centres {avorable,
while the unfavorable weather Is expected to oﬂuo
snother diminution 1o the crop mevemeat. Wall

' finest,

duction of our visible supply, which has bheen ot
burdensome, but which gu been carried by !
world very easily at the very low prices which ha
existed. These prices, as we have said belo
have been below the cost of production.”

METALS. ~In London tin was £1 7s. &4. higher
£186 25. 6d. for spot and £135 18=. for futures 7T
market here advanced 25 poinis. Copper in Lo

on advanced 158, 1o £37 &s. for spot and £57
utures. The New York market was steady. 1~
was unchanged here aad in London with the fore
market £11 10s. Spelter advanced 25, 64, 'n !
don 0 &£ 12s. 8., while the local marke! .
urtt and nnchanged. Prices here as follow
Copper, standard, «

)

1 to January, 12.00¢ ;
12.96€12.0%¢ : electrolytie, spot to February,
12.80c.; casting, spot to February, 1235212
tin, 20.85@20.87\4c.; tin-plates, $3.60 at mill. '«
.. spelter, 5.00@5.05c.; iron, No. | Norther
$21.004 82500, pig-lron warrants,
ralls at mill, $28

NAVAL STORES. - Spirits of turpentine, A%, ¢
:,,"';“' Common to good stralned rosin, $2.2 !
2.25

nominai.

Sred

'rROVISIONA. -Lard was firm: refined Continent
$10.30; Western Prime, $10.10; Braz!l kezs, §17
South American, $10.75.  Pork was quist witomos
At $17.754515.25. Tallow, 8%6'se.  Dutter (Crea
ery, cxtras, 26c.' firsts, 24% 250, State, dalry, tuls

28¢24c. Cheese—State, . c., snall, fa

made, colored, fancy, 14'gc.; white, 1 0 laren
fall made, fancy, 14'c. Eggs State and Pens
sylvania, 18.; Western, 17c. Chicagn, Feh, 1
“An advance of 5 to 10 cents In hogs at the ya«
carried them to the highest price of the seas
This led to a sharp advance In the provision L8
even while the gralns were weak. The close v
at top Prices. There was considerable coveri.
of shorts, particularly In pork.  One of the lar
packers was credited with ltheral purchases
July ribs and there was also a good general ¢
misston house demand.  Most of the seliing was
take profits and [t was led as usual by the 810

ackers. The average welight of hogs re el

ere ast week was 200 ths , as compared wii
Ibs. a yrar ago and 225 |bs. two years ago

SCGAR.- Raw was Lrmer at 3%c, for 9140y &
8'jc. for WO test, Sales, 10000 hags centd’
P15 et at 8%c molasyes, 80 Lest, at .
was weak: unsettled; nomiual; lst proe o
4850, for granulated; actual selling prioos !
4450, net cash for granulated.

|}
i CHICAGO Feb. 16.—These were to-day's prices
i Ope*n. High- Low- Clos- Pro
Whea!: ing. est, est. ing. Nigh
| :‘cbmnn A : : T4
ay T1% - 7% 7% N i
Cduly e M8y T, ' Wy e
t Corn:
February - Qv “”q s 4o
May .......45 4% 45 4 w4 4
July ... ... 43'4-'¢ 48% 43 4% L3R}
Seplember. ¢3'y LY LIy 4 LR
" Oats
| Februafy 84'g 3 T 8 3,
P May. ... My 38 36 ¥ g B
' daly 33 33 4 32 5 34 4 a3,
i September. 22 » ", 0y % N
| Rye:
| 0% "y 50% s
|
! 0.05 063 (X2l 2.0
0.0 0574 0.6 .52 4
l 0425 0874 04235 beus
' 0575 0.5 BT 4 0414
I d 0.274 §) 0370, 0275 0374 022,
| rebrusry.. 92) 3q B2 ¥32 3
! ork:
May ... AT20 8 178741720 17.8 1712
July ....... . 18685-7iy 1650 1065 108 10.52 4
OTHER MARKETS.
Open- High- 1ow- Clag- Pr
LAYLIE ng. e, exl. ll" Nig
Minneapolls .. May 76y 6m 78 7 o
. July 76 5, 70l 6% 784 T
Duluth. ........ May 77 T TT¢ T4 77
July ¢ < 77 o7
Toledo ... May Roig %0y Mo ~
Jul s IR " 78 ]
KansasOity... May vy 6ng 67¢ 64§ 6
Kan. Clty (corm)May 8%, 33 8§y W .
St Louls ... .. May 73y 73} 734 73
uly 71's 71y 71 n
St. Louls (corn) May 413 41 u’: 1
San Franclsco. . May T




